


to the lesser of: 
1. your institutional charges multiplied by the unearned percentage of your funds, or 

 

2. the entire amount of excess funds. 
 

Gardner-Webb University must return this amount even if we did not keep this amount of your federal 
financial aid. This may create a significant indebtedness for you if this aid was used to pay for charges for 
which you are still responsible or if you received these funds as a refund. 
If Gardner-Webb University is not required to return all of the excess funds, you must return the 
remaining amount. Any loan funds that you must return, you (or your parent for a PLUS Loan) repay in 
accordance with the terms of the promissory note. That is, you make scheduled payments to the holder 
of the loan over a period of time. 
Any amount of unearned grant funds that you must return is called an overpayment. The maximum 
amount of a grant overpayment that you must repay is half of the grant funds you received or were 
scheduled to receive. You do not have to repay a grant overpayment if the original amount of the over-
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